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) Public debt reached record levels in 2023

Global public debt, trillions of dollars, 2010-2023
100

97

2010 2012 2014 2016 2018 2020 2022

Source: UN Global Crisis Response Group — technical team calculations based on International Monetary Fund {IMF) World
Economic Outlook (April 2024).
Note: Figures represent nominal values in current United States dollars. Public debt refers to general government domestic and
external debt throughout the document. General government consists of central, state and local governments and the social
zecurity funds controlled by these units.
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Borrowing costs of developing countries
are higher than those of developed ones

Bond yields of developing and developed countries (2020-2024)
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Sowrce: UN GCRG - technical loam calculations, based on Refinitiv data
Note: lhusstrative comparson of the average JPM EMEBI Global Diversified USD bond yields per region with the
10-year bond yields of Garmany and the United States from January 2020 to May 2024
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) 54 developing countries spend heavily on interest

Number of developing countries with net interest payments exceeding 10% of revenues,
by region, 2010-2023

Africa Il Asia and Oceania Latina America and the Caribbean

2010 2012 2014 2016 2018 2020 2022

Saurce: UN Global Crisis Responss Group — technical team caleulations based on International Monetary Fund (IMF) World
Economic Outlock (April 2024).
Mote: Net interest payments of the general government refer to the total amount of domestic and external interest expenses
incurred from loans and other forms of borrowing, minus any interest income received.
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